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THIS WEEK IN THE MARKETS... 


@ Copper market gains strength as European buyers continue to bid up prices. 
@ General Services Administration asks for offers of lead and zinc for stockpile. 


@ American Brass to build aluminum mill—Tin stockpile completed, President says. 


COPPER—Domestic average 29.700c, ref’y. 


Demand for copper for nearby delivery to U.S. con- 
sumers was exceptionally active last week, reflecting 
bullish sentiment over the price outlook. With European 
consumers bidding up prices and absorbing large ton- 
nages without flinching, buyers here wondered whether 
producers will be able to maintain the 30c market for 
long. With Chile pushing for a higher price, and the 
strike in Rhodesia in its third week, the odds favored 
the bulls. Furnace trouble at one of the plants in the 
U.S. made matters a little worse on the supply end. 
Chilean producers are still without clarification on that 
country’s threat to divert copper to the European 
market. 


Most significant of the 1954 copper statistics (see page 
10) was the increase in deliveries outside of the U.S. 
to 1,247,120 tons. The rise in apparent consumption 
abroad resulted from replenishing of inventories and a 
general rise in industrial activity. 


LEAD-—l5c, N. Y. (f.a.s. Gulf 13-13%c) 


Sales picked up last week in the domestic market, total- 
ing 6,258 tons, against 3,055 tons in the preceding week. 
The market was steady and quotably unchanged on the 
basis of 15c, N. Y. The fact that London quotations were 
easier exerted little influence on the price situation here. 
GSA got around to requesting offers of domestic lead 
for the stockpile covering deliveries to March 15. The 
Government has been absorbing between 8,000 and 
10,000 tons of lead a month for the last six months. 


ZINC—11 6c, East St. Louis (f.a.s. Gulf 10c) 


As expected, the General Services Administration re- 
quested U.S. producers to submit offers of zinc for the 
Government's stockpile. These are to be in the hands of 
GSA by noon today (Jan. 20). Conditions were the 
same as on previous occasions, namely that the metal 
must be obtained from U.S. ore mined after April 1, 
1954. Smelters are likely to part with another 15,000 
tons of zinc. Delivery is to be completed by March 15. 
Demand for Special High Grade zinc continues fairly 
active, and this grade is moving into an area of fairly 
tight supply. The Prime Western grade remains plentiful. 


TIN—8644c, prompt, N. Y. 


Prices showed little net change on reduced offerings. 
Most of the week’s activity centered around dealer 
transactions. 


President Eisenhower’s budget for fiscal 1956 made no 
provision for the continued operation of the Texas City 
smelter. He revealed that purchases for the stockpile 
have been completed and world supplies of tin are 
ample. Congress is reviewing the situation in respect 
to the Texas City smelter and is scheduled to report 
on its findings by March 15. 


TUNGSTEN ORE-—$27.50-$28.50, c.i.f. 


European buyers paid higher prices for tungsten ore in 
the last week. This was reflected in a rise in quotation 
here. 

The South Korean Government’s auction of 250 tons of 
tungsten ore ended with “no tenders” London reports. 
The authorities asked for bids to be opened Jan. 10. 


ALUMINUM—Canadian price raised. 


Aluminum Import Corp., U.S. sales agent for “Alcan,” 
Canadian producer, raised its U.S. selling basis on 
aluminum and aluminum products, effective Jan. 14, to 
meet the advance announced previously by domestic 
producers. 

American Brass Co., Anaconda subsidiary, announced 
plans to construct a $25-million aluminum fabricating 
mill near Terre Haute, Ind. In 1953, Anaconda started 


construction of a reduction plant at Columbia Falls, 
Mont. 


QUICKSILVER-—$322-$324, N. Y. 


Buying was on the slow side, but prices continued 
about unchanged on prompt as well as nearby metal. 
Quotations held at $322 to $324 per flask of 76 pounds. 
On forward shipment metal the price situation was 
unsettled, with buyers shy. 


SILVER—85'4c, N. Y. (London 74%4d) 


Eliminating possible legislative developments, prospects 
for silver for 1955 point to a relatively stable market, 
according to Handy & Harman (see page 3). The price 
situation last week was unchanged. 
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Stable Silver Market in 
Prospect for New Year 


Stability was the outstanding char- 
acteristic of the world silver markets 
in 1954, according to Handy & Harman’s 
39th annual silver review. The current 
published New York quotation of 854c 
an ounce troy was established on Jan. 
16, 1953, and it has remained at that 
level ever since. This unusual stability 
has been experienced under essentially 
free market conditions, the silver au- 
thority observes, but admits the price 
has been subject to considerable in- 
direct influence by the policies of the 
Mexican and United States Govern- 
ments. 

Demand for silver in the United 
States dropped substantially in 1954, re- 
flecting the slackening of business in 
many segments of the economy, the re- 
view says. The arts and industries con- 
sumed about 85,000,000 oz, 19% below 
1953 and the lowest level since 1941. 

Total imports of silver into the U. S. 
during 1954 are estimated at 92,000,000 
oz, a decline of 7.2% from 1953. Imports 
from Western Hemisphere countries ac- 
counted for 83% of the total, with 
Mexico and Canada the principal 
sources. 

Exports amounted to approximately 
4,000,000 oz, Great Britain receiving 
1,500,000 oz. 

Silver stocks of the Treasury, in bul- 
lion and coin, increased by 8,100,000 oz 
to 1,933,200,000 oz during the 11 months 
ended November. Treasury acquisitions 
in the 11-months’ period totaled 37,200,- 
000 oz, of which 30,500,000 oz consisted 
of newly mined domestic silver rece:ved 
under the Act of July 31, 1946. 


Key to Stability 


Handy & Harman point out that “one 
must continue to look to Mexico for the 
key to the stability of the silver market. 
Throughout 1954 the Bank of Mexico 
maintained its established policy of 
buying Mexican production as offered 
and of selling freely to buyers both here 
and abroad. 

“With the production of the U. S. ab- 
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sorbed entirely by the Treasury, the 
market here depends on supplies from 
Mexico for a substantial portion of its 
requirements. Through buying and sell- 
ing its own output in response to 
changing conditions, Mexico can adjust 
supplies with a high degree of accuracy. 
However, it is important to note that 
the Bank of Mexico did not find it nec- 
essary to accumulate silver during 1954 
in order to accomplish its objective. 
Official stocks increased, but this in- 
crease was the result of withdrawals of 
demonetized coin. From its market 
operations alone, the Bank actually sold 
silver on balance by a small margin.” 

World silver production, in millions 
of ounces, as estimated by Handy & 
Harman: 


Mexico ee 
United States 


Peru 


Other South and Central 
American countries 
Total Western Hemisphere 148.1 
Outside the Western Hemi- 
sphere 
World Production 


Prospects for 1955 


On the outlook for 1955, the review 
comments as follows: 

“The prospects for the silver market 
today are substantially the same as they 
were a year ago. The forces affecting 
the price continue to be static, and we 
know of no developments of sufficient 
significance to change our analysis 
made at that time. We look for an im- 
provement in trade demand along with 
the widely anticipated increase in eco- 
nomic activity in general. On the other 
hand, there is no reason to believe that 
supplies will fall short of requirements. 

“Once again we must emphasize that 
our estimate of the silver situation is 
subject to legislative developments in 
Washington and to any change of policy 
on the part of Mexico. With this reser- 
vation it is our opinion that stability 
will continue to characterize the mar- 
ket.” 
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Recovery in Copper Output 
Continued in December 


Total new supply of copper in De- 
cember was surprisingly large, due to a 
continuing high rate of activity on the 
resumption of operations as strikes 
ended last fall. U. S. output of crude 
totaled 97,806 tons in December, against 
97,837 tons in November and 79,231 tons 
in October, according to Copper Insti- 
tute. The monthly low for 1954 was 62,- 
047 tons in August. 

Production of refined copper in the 
U. S. increased from 116,135 tons in 
November to 133,523 tons in December, 
a new high. 

Stocks of refined copper at domestic 
refineries at the end of December to- 
taled 47,108 tons, up 10,014 tons from 
November. Stocks on hand a year ago 
(Dec. 31, 1953) totaled 89,193 tons. The 
supply on hand increased to 126,470 
tons by the end of March but began to 
fall steadily on deliveries to the Gov- 
ernment’s stockpile and a revival in 
consumer demand. 

Though production of primary crude 
copper outside of the U. S. by com- 
panies reporting to Copper Institute in- 
creased 52,819 tons in 1954 to 1,494,693 
tons, combined foreign and domestic 
output was down because of a loss in 
U. S. primary crude for the year of 
93,379 tons. 

U. S. deliveries of refined copper to- 
taled 119,626 tons in December, against 
118,925 tons (revised) in November. 
The total included copper delivered 
from Government stocks. U. S. deliver- 
ies during 1954 averaged 100,558 tons a 
month, against 120,310 tons a month in 
the preceding year. 

Note—A summary of the annual sta- 
tistics of Copper Institute appears on 


page 10. 
. 


Minerals Mobilization Unit 


Interior Secretary Douglas McKay 
announced Jan. 14 the establishment 
of the Office of Minerals Mobilization. 
It will be headed by Felix E. Wormser, 
assistant secretary for minerals re- 
sources. The new unit will be respon- 
sible for adequate supplies of strategic 
metals and minerals. 


Assistant Manager of Sales 


Arthur J. Gervais has been named 
assistant manager of the sales depart- 
ment of the International Minerals & 
Metals Corp., O. C. Frohnknecht, presi- 
dent, announced last week. Mr. Gervais 
has been identified with the company 
since 1948 and has been active in the 
sales division under Kurt Weinberg, 
senior vice president. 


Consultant on Die Casting 


Joseph C. Fox, long associated with 
the Doehler-Jarvis Corp. as _ chief 
metallurgist, has opened an office at 
4401 Jackman Road, Toledo, Ohio, as a 
consultant on die casting. 
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Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM — Per Ib., base price, f.o.b. 
shipping point, (freight allowed): 30 lb. 
ingot, 99% plus, 23.2c.; in pigs, 21%4c. 


Base prices on aluminum ingot of 
higher purity: 99.75%, 23.7c.; 99.8%, 
24.2c.; 99.85%, 25.2c.; 99.9%, 26.2c. 


ANTIMONY — Cents per lb. 99%% 
grade: 

Domestic Domestic 

Boxed(a) Bulk(b) 

New York Laredo 
Jan. 1! 28.500 
Jan. 97 28.500 
Jan. lf 31.97 28.500 
Jan. 97 28.500 
Jan. -97 28.500 
Jan. 31.97 28.500 


(a) Boxed (224 Ib.), 10,000 Ib. or more but 
less than carload. (b) In bulk, carload, f.o.b. 
Laredo; boxed one-half cent extra. 


BISMUTH — Per Ib., in ton lots, $2.25. 
CADMIUM — Per lb., delivered. 


Commercial Special 


(a) Shapes 
Jan. 18 .. -70 $1.70 
Jan. we .70 1.70 
a 1 oss os .70 1.70 
Jan. 17 .70 1.70 
Jan, 1! TTT .70 1.70 
Jan. 19 .70 1.70 


(a) Special shapes to platers 


CALCIUM — Per Ib., in ton lots. cast in 
slabs and small pieces, $2.05. 


CHROMIUM — Per lb., 97% grade, 05% 
C, $1.16; 9-11% C, $1.25. (Usually sold as 
chrome-metal.) 

Electrolytic chromium, commercial 
grade, 99% min., f.o.b. Niagara Falls, 
N. Y., per Ib.: $1.16. 


COBALT—Per lb., rondelles or granules, 
in 500 to 600 Ib. containers, $2.6C; in 100 
lb. containers, $2.62; less than 100 Ib. 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.60 per Ib. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 lb. 
COLUMBIUM — No quotation. Pricing 
“subject to special terms.” 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 


GERMANIUM — Per lb., $295. 
INDIUM — Per oz. troy, 99.9%, $2.25. 
IRIDIUM — Per oz. troy, $130@$135. 


LITHIUM — Per lb. 98%, $11@$14, de- 
pending on quantity. 

MAGNESIUM — Per Ib., 10,000 Ib. lots: 
Pig ingot $9.8%, Freeport, Tex., 27c.; 
Port Newark, N. J. or Madison, III., 
28.2c. Notched ingot, Freeport, 27%c.; 
Port Newark or Madison, 29c. 


MANGANESE-—Per Ib., delivered, 95.5% 
Mn, 2 in. x down, carloads, bulk, 45c.; 
packed, 46%4c. 

Electrolytic, per Ib., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi; Min. 99.9% Mn.; Carload 
30c.; ton lots, 32c. Premium for hydro- 
gen-removed metal 0.75c. per pound. 


MOLYBDENUM - Per lb., 99% $3.uvu. 


NICKEL — Per lb., electrolytic cathodes, 
f.0.b. Port Colborne, Ont., contract price, 
64%c, U.S. import duty included. Nickel 
oxide sinter, 60%c per lb. of nickel con- 
tent, f.o.b. Copper Cliff. 


OSMIUM — Per oz., $140, nominal. 
PALLADIUM — Per oz. troy, $17@$21. 


PLATINUM-—Per oz. troy, $78@$84. Our 
appraisal of week’s average $79.50. 


QUICKSILVER — Per flask of 76 Ib., 
$322@$324. 


RADIUM — Per mg. radium content, 
$16@$21.50, as to quantity. 


RHODIUM — Per oz. troy, $125. 
RUTHENIUM — Per oz. troy, $60@$65. 


SELENIUM — Per lb. Producers’ price, 
$6; distributors, 100-Ib. lots, $7.25. Effec- 
tive Jan. 3. 


SILICON — Per lb., minimum, $7 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 18%c. 


SODIUM — Per lIb., carload lots, in 
drums, 16%4c.; less than carload lots, 17c. 


TANTALUM — Per kilo, base price, 
$137 for rod; sheet, $93. 


TELLURIUM — Per lb., $1.75. 
THALLIUM — Per lb., $12.50. 


TITANIUM — Per lb., Grade A-1, 99.3% 
plus, maximum .3% iron, $4.50, f.o.b. 
Newport, Del. (On maximum .5% iron, 
$4.00). Effective Dec. 1, 1954. 


TUNGSTEN — Per lb., 98.8% minimum 
1,000 Ib. lots, $4.00. Hydrogen reduced, 
99.9% plus $4.65. 


ZIRCONIUM-—Per lb., sponge, $10. 


Metallic Ores 


Prices in tons of 2,000 Ibs., or “units” 
of 20 lb., unless otherwise stated. 


ANTIMONY ORE—Per unit of antimony 
contained, 50 to 55%, $3.25@$3.50; min 
60% $3.80@$4.00; min. 65% $4.25@$4.35. 


BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 
Special domestic GSA price at depots 
in North Carolina, South Dakota, and 
New Hampshire for lots up to 25 tons 
per year, per short ton unit BeO: 8- 
8.9%, $40; 9.0-9.9%, $45; 10% or more, 
$50. Larger lots subject to negotiation. 


Imported ore, per short ton unit of 
BeO, c.if. US. ports, basis 10% to 12% 
BeO, $39@$40. 


CHROME ORE—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila., Balt., ete. 
Rhodesian: 

48% CreO3, 3to1 ratio lump (b)$43.00@$44.00 

48% CreOz, 2.8 to 1 ratio. . (b)$40.00@$41.00 

48% CreOz,no ratio (b) $32.09 @$33.00 
South African (Transvaal) : 

48% CreOz, no ratio 

44% CreOz3, no ratio 
Turkish (basis 48% 3 to 1): 

48% CrO:, 3 to 1 ratio, lump 

46% CrO:, 3 to 1 ratio, lump 
Pakistan (Baluchistan) : 

48% Cr2Oz3, 3 to 1 ratio 


(a) Nominal. (b) Long term contracts. 
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COBALT ORE — Per lb. of cobalt con- 
tained, f.o.b. Cobalt, Ont. 9% grade, 
$1.30; 10%, $1.40; 11%, $1.50; 12%, $1.60. 


COLUMBIUM - TANTALUM ORE — 
Special DMPA domestic purchase price 
delivered f.o.b. depots in North Caro- 
lina, New Hampshire, and South Da- 
kota, minimum Cb205-Ta2Os in any 
ratio, per lb. acceptable material, $1.70 
plus 100% bonus, equivalent to $3.40 per 
Ib. of combined contained pentoxide in 
50% ore. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 51% percent 
iron, $9.90. Old Range, non-bessemer, 
$10.15. 


Mesabi, bessemer, 51% percent iron, 
$10.05. Old Range, bessemer, $10.30. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 


Swedish, 60@68% (contracts), per 
unit, 22c. plus, depending on grade, c.i-f. 
Atlantic ports. 


Brazilian, per gross ton, 68.5% iron, 
f.o.b. port of shipment: Contracts $11.50 
@$11.75; nearby business $12.00@$12.25. 


MANGANESE ORE Sales limited 
chiefly to ore of relatively high Mn 
content. Prices generally firm. 


Indian ore was quotable at 80@82c per 
long ton unit of Mn, c.if. U.S. ports, 
duty extra, basis 46 to 48% Mn, nearby 
positions. 

On long-term contracts for ore from 
various sources, 46@48% Mn, quotations 
nominal at 80@82c, c.i.f. U.S. ports, duty 
extra. 


Low iron, 48% Mn (max. 2% Fe), 90c 
per long ton unit of Mn, duty paid. 

Chemical grade, per ton, coarse or fine, 
minimum 84 per cent MnOo, carloads, in 
drums $96; burlap bags $90.50. f.o.b. 
Philadelphia. 


MOLYBDENUM ORE — Per lb. of con- 
tained Mo, f.o.b. Climax, Colo., plus cost 
of containers, $1.05. 


TITANIUM ORE-—Per gross ton, ilme- 
nite, 59.5% TiO», f.o.b. Atlantic sea- 
board, $18@$20, nominal. 

Rutile, per lb., minimum 94% concen- 
trate, 7@7%ec. 


TUNGSTEN ORE — Per short ton unit 
of WOs3, concentrates of known good 
analysis, basis 65%: 

Foreign ore, per short ton unit of WOs, 
nearby arrival, cif. U.S. ports, duty 
extra: Wolfram. $27.50@$28.50; scheelite 
$28.50@$29.00. 

Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine. 

London, per long ton unit of WOs, 
buying prices, good ore: Wolfram 
224s paid. 


VANADIUM ORE — Per lb. V205 con- 
tained, domestic, 31c., f.o.b. mine. 
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CHROME ORES 





E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 


SALES AGENTS 
REPRESENTING PRODUCERS OF 


MANGANESE ORES 


IRON ORES 











ZIRCON ORE (sand) — Per long ton, 
c.if. Atlantic seaboard, minimum 65 
percent ZrO, $48@$49. 


Metallic Compounds 


ANTIMONY TRIOXIDE — Per lb., car- 
load lots, in bags, 29c.; less than carload, 
304ec. 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white, min. 99%, per Ib., 544c., 
in barrels carload lots delivered. 


COBALT OXIDE — Ceramic grade 72% 
to 734%2% Co, $1.96 per Ib. east of Missis- 
sippi and $1.98% per lb. west of Missis- 
sippi. Quotations are for oxide packed 
in 350-lb. containers. 





Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrop, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms. 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides. 

- 


233 BROADWAY...NEW YORK 7, N.Y. 
Plont. Glen Cove, N.Y. 
Cable Address) WAHCHANG NEW YORK 
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COPPER SULPHATE — Per lb., in car- 
load lots, 10.35c., large or small crystals, 
f.o.b. N. Y. 


GERMANIUM OXIDE —Per Ilb., $142. 
° 


Rolled Metals, Etc. 


BRASS — Cents per Ib. (base prices) 
Sheet Wire Rods 
Yellow Brass........ 42.27 42.81 a33.50 
Best quality brass... 43.65 44.19 43.59 
Red brass 80%...... 44.95 45.49 44.89 
Red brass 85%...... 45.89 46.43 45.83 
Com’! bronze 47.38 47.92 47.32 
Gilding metal 48.34 pece 48.28 


(a) Free cutting 


CADMIUM—Per lb. Special shapes, to 
platers, $1.70. 


COPPER — Per lb. Sheets, over 20 in 
wide, 48.76c., rolls 20 in. and under, 
46.79c.; Wire, bare, carload lots f.o.b. 
mills 35.98c. 


LEAD SHEETS —Per lb., full rolled, 
140 sq. ft. 20c. 


MONEL METAL — Per lb. (base prices) 
Standard cold-rolled sheet, 78c.; cold- 
rolled strip, 87c. Rods, hot-rolled 69c. 


NICKEL — Per lb. (base prices) sheets, 
cold-rolled, $1.02; rods, hot-rolled, 87c. 


NICKEL SILVER — Per Ib., sheets, 10 
percent, 56.30c.; 18 percent, 60.08c.; wire 
and rods, 10 percent, 58.63c. 


PHOSPHOR BRONZE — Per lb., sheets, 
5 percent tin, 67.28c.; wire and rods, 5 
percent 67.78c.; 10 percent 74.09c. 


ZINC — Per Ib., carload lots f.o.b. mill 
(base price): Sheet 23c.; ribbon 19@ 
20%c.; plates 18@21%c., depending on 
size. 


ZINC DIE-CASTING ALLOY — Ingot, 
per lb., carload lots, delivered, 15%4c. 


United States Gold Price 

The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce 
of fine gold, less % of 1 percent. 

Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 99.75 percent of the price 
quoted by the Treasury, which at present is 
equal to $34.9125 per ounce. 








ennecott Copper Corporation 


ennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper (««*) 


U.S. Mine Production of 
Copper Up in November 


Freedom from serious strikes in the 
U. S. copper industry for the first time 
since July has resulted in increased 
output from domestic sources and an 
improved supply outlook, the Bureau 
of Mines reports 

U. S. mine output of recoverable cop- 
per in November was estimated at 79,- 
212 tons, which compares with 71,166 
tons in October and an average of 60,148 
tons a month for the third quarter of 
1954 

Mine output in the 11 months ended 
November totaled 754,897 tons, against 
849,108 tons in the corresponding period 
of 1953. 

Mine production in the U. S. in the 
third quarter (monthly average) and 
for November, in tons, by regions and 
state 

July- 
September 
1954 November 
(average ) 1954 
States East of the Mississippi: 
Michigan 1,792 2,074 
Pennsylvania 276 384 


Tennessee 703 806 
Vermont 361 396 


3,132 3,660 


Missouri 140 140 


Western States 
Arizona . 27,508 
California . ‘ 21 


Colorado , 360 
Idaho ‘ 410 


Molybdenite 


Offices 
161 East 42nc! St., New York 17, N.Y. 


Montana 
Nevada 

New Mexico 
Utah 
Washington 


Totals U.S 


U.S. Iron Ore Imports 


Iron ore imported for consumption 
in the U.S. during October and the ten 
months ended October, in gross tons, 
according to the Bureau of the Census: 

Oct Jan.-Oct 


28,600 
520,347 
191,370 


Algeria 

Brazil 

British W. Africa : 
Canada 832,820 2,892,784 
Chile é 123,376 1,398,551 
Cuba . 2,135 31,866 
Dominican Republic 85,360 
Iran = 2,953 
Liberia 61,040 612,442 
Mexico 18,504 108,734 
Panama kena , 3,800 
Peru 113,652 1,707,456 
Spain ee 235 
Sweden 95,706 1,330,840 
United Kingdom 50 354 
Venezuela 450,959 3,977,202 


Totals 1,736,150 12,892,894 


37,908 





Imports of iron ore in October were 
valued at $12,893,298, and for the 10 
months ended October $98,024,168. The 
value is computed on the basis of the 
market value at port of shipment on 
day of shipment, exclusive of boat load- 
ing costs. 





Chase Brass Executive 


Glenn P. Bakken, of Phoenix, Ariz., 
has been elected a director and execu- 
tive vice president of Chase Brass & 
Copper Co., a subsidiary of Kennecott 
Copper Corp., Richard C. Diehl, presi- 
dent, announced last week. He succeeds 
Wallace C. Husted, who retired Sept 
1, 1954. Mr. Bakken has been plant 
manager of the Phoenix mill of Rey- 
nolds Metals Co. 


Metals in Eastern States 


Mine production of recoverable cop- 
per, lead and zinc in the states of New 
Jersey, New York, Pennsylvania, Ver- 
mont and Virginia, in tons, according 
t> the Bureau of Mines: 

Copper Lead Zine 
New Jersey 36,567 
New York 1,168 53,318 
Pennsylvania 3,279 - = 
Vermont 4,18 -—- ~ 
Virginia 3,495 16,340 
Totals, 1954 acon Ce 4,663 106,225 
Totals, 1953 . 6,974 3.451 113,905 


Copper production in Pennsylvania, 
recovered as a byproduct of iron min- 
ing, rose 8% in 1954 over 1953. 

Zine production in New Jersey was at 
the lowest level of any year since the 
beginning of the Bureau’s records in 
1907. 
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WATCH THESE TRENDS 





(A regular feature usually appearing in the third issue each month) 


TRANSISTORS replace all conventional vacuum tubes 
in the new portable radio being produced by Raytheon 
Manufacturing Co. Power is supplied by four one-cell 
flashlight batteries; they will keep the radio operating 
for 500 hours, equivalent to a year’s normal use. The 
transistors can not burn out, disintegrate, or be damaged 
easily. Radio has no device for a wire plug-in. Henry 
Argento, V. P. and Raytheon’s general manager of tele- 
vision and radio, said within five years “the industry 
will forsake the manufacture of radios depending on 
power lines for their current supply.” 


PLATINUM AND SELENIUM are being used to clean 
glass molds. Normally the molds are cleaned by sand 
blasting, acid pickling, grinding, etc. The new process 
is similar to electroplating, according to Robert Norton, 
V. P. of Hanson-Van Winkle-Munning Co. The steel 
molds are placed in insulated steel boxes fitted with 
special platinum anodes that, along with a special hook- 
up with a selenium rectifier, produce current distribu- 
tion. The result is a gaseous scrubbing of the mold’s 
surface. 


ALUMINUM ANCHOR CHAINS on minesweepers are 
being used by the Royal Canadian Navy. Aluminum 
is used because of its high strength and nonmagnetic 
properties. Chain has a tensile strength of 77,000 psi. 


MAGNESIUM LUGGAGE will be produced by Shwayder 
Bros., Inc., Denver manufacturer. The firm expects to 
turn over about 25% of its plant to making the new type 
luggage. A spokesman said the new product will appear 
in six colors and will cost about 25% more than present 
plastic and plywood luggage. Viny] plastic sheets will be 
bonded to the magnesium. 


THORIUM is to be the fuel for the homogeneous reactor 
being developed by the AEC in connection with its 
5-year civilian power reactor program. There are five 
reactors in this program and all are experimental. The 
thorium reactor will supply about 16,000 electrical kw 
and will cost about $47-million. The reactor is called 
“homogeneous” because it distributes the fuel homo- 
geneously in the reactor and throughout the entire 
primary heat transfer system—the fuel is in liquid form. 
The reactor transmutes thorium into uranium 233. 


ROLLED MAGNESIUM PLATE is now available in from 
one-quarter to 3-in. thicknesses and in sizes up to 6 
ft wide by 24 ft long. 


MONEL is being used for lightning rods on power plant 
and refinery stacks where corrosive gases cause the 
usual rods to deteriorate quickly. 


ALUMINUM paneled rickshas are being used now to keep 
the ricksha boys happy in India. 


PURE GERMANIUM can be made into large crystals for 
transistors. A method has been developed by Bell Tele- 
phone Laboratories, New York, in which two ingots, 
less than l-in. in size, are melted in an electric oven 
under a flow of helium. The molten metal is held at 
1800 F for 5 hours and then allowed to cool. “One ingot 
cools before the other and thus gives off enough heat 
to slow up the solidification of the other so that a larger 
single crystal is obtained,” according to Product En- 
gineering. 


ALUMINUM in the form of small particles is used as a 
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coating for metals. The coating is intended to be used 
like a paint for structural work, coating porous castings 
and metal s'gns, sealing concrete floors against water 
leakage, metalizing plywood, coating auto bodies and 
boat hulls, ete. Woodhill Chemical Co., of Cleveland, 
Ohio, claims the product gives a finish three or fou 
times the toughness of conventional paint. A gallon will 
cover about 250 sq ft. It can be used on wood, plastics 
or canvas aiso. 


TIN AND ZINC plating solutions are used together in a 


bath to produce a rust-resistant coating that can be 
soldered and is inexpensive. The coating, called “Zinc- 
aloy” by the developer, Sylvania Electric Products 
Laboratory, has the corrosion protection of zinc and 
the solderability of tin or cadmium. 


SHINIER ALUMINUM surfaces for parts directly from 


the dies has been announced by Alcoa. Formerly the 
die cast parts had to be processed at considerable cost 
before chrome plating. The company claims that now 
aluminum products can be plated with little more effort 
than zinc. 


ALUMINUM FOIL can do the work of fine copper wire 


in a new method of winding transformer and radio- 
frequency coils, according to Sylvania Electric Products 
Inc., Ipswich, Mass. The foil is coated with an insulator 
or an insulating spacer and then wound into a roll 
Wafers of proper length are then cut off the roll and 
used as the transformer winding. It is cheaper where 44 
gage and finer wire would be required. 


HIGH GRADE HYDROGEN STEEL is produced in Ger- 


many by a new method that it is claimed cuts in half 
the usual production time. The research staff of Bochu- 
mer Verein Steel Works, Bochum, Germany, said the 
vacuum casting process is the result of 4 years’ work 
Molten steel flows into huge vacuum containers (the 
largest is about 15 ft in diameter and nearly 29 ft high) 
and disintegrates into millions of tiny droplets each of 
which swells up and explodes as the contained gases 
expand. The drops then fall to the bottom of the con- 
tainer and form into blocks of steel. The released gases 
are then drawn off by great pumps. Patents have been 
obtained in Germany and applied for and in some cases 
obiained in other countries. 


BATTERIES can now be printed on a plastic or pape1 


card to power printed radio circuits. The “ink” contains 
a powder made of any magnetic metal such as iron 
cobalt, nickel, etc. After printing, the layer is put into 
a magnetic field which aligns the metal particles. Addi- 
tional layers of metals are added and the finished layers 
are connected to yield a battery. 


ALUMINUM COATED STEEL has been developed by 


Armco Steel Corp. The material is claimed to combine 
the corrosion resistance and heat reflecting qualities of 
aluminum with the strength of steel. Molten aluminum 
is applied to cold rolled sheet steel by a patented con- 
tinuous pre-treatment and immersion process. Armco 
claims the new product, different from the aluminum 
coated steel they have been putting out since 1939, is 
superior to zinc coatings. It will withstand temperatures 
of 900 deg F with no change at all, and 1250 F with no 
serious damage. It can withstand severe forming opera- 
tions without peeling or flaking; it is not recommended 
for drawing operations. 














ZINC OXIDES - CADMIUM 


ZINC 


ST. JOSEPH 
LEAD COMPANY 


The Largest Producer of Lead in the United States 
250 PARK AVE.-NEW YORK 17 


TEL. ELDORADO 5.3200 














ORES 
METALS 
SYAAID gS 


KP hilip € ANADY. Spec 


70 PINE STREET, New York 5, N. Y. 


Cables: PHIBRO, N. Y 





1954 Primary Aluminum 
Production Up 17% 


Production of primary aluminum in 
the U.S. in 1954 reached 1,460,586 short 
tons, an increase of about 17% over out- 
put in 1953. December output, reported 
by the Aluminum Association, was 
127,056 tons, the highest on record. The 
daily average rate was 4099 tons, also 
the highest on record. 

Primary aluminum production by 
months, in tons, for 1953 and 1954 
follows: 

1953 1954 
Jaunary 89,895 116,247 
February 92,649 110,483 
March 104,460 122,339 
April 102,071 120,434 
May 105,464 125,138 
June 104,152 120,758 
July 109,285 
August 110,545 125,296 
September 109,333 120,332 
October 108,219 125,090 
November 105,636 121,252 
December 110,291 
Total preliminary 1,251,000 
Final 1,252,013 





Shipments of aluminum foil continued 
to increase in October and November 
November shipments were the highest 
on record and October second, accord- 
ing to data released by the Aluminum 
Association. Statistics on aluminum 
product shipments, in tons, for Novem- 
ber 1953 and 1954, follow 


Sheet and plate 

Foil 

Extrusions products 
Tube, drawn 

Rod and bar 

Wire, non-conducto: 
ACSR and cable, bare 
Forgings 

Castings 


U.S. Platinum Imports 


Imports of unmanufactured platinum 
metals during the third quarter of 1954, 
in troy ounces, according to the Depart- 
ment of Commerce 

Plati- Palla- Other 
num dium Platinum 
From Refined Refined Metals 

Canada 29,009 23,691 2,193 

France 100 3,328 

Netherland 376 

Norway 2,224 2,041 

Switzerland 17,035 

United Kingdom. 29,770 50 

Totals 78,514 29,110 

Imports of crude platinum metals 
the third quarter totaled 13,163 ounces, 
of which Canada supplied 13, Columbia 
11,321, France 486, West Germany 987, 
South Africa 353, and other countries 3 


Acquires Alloy Precision 


Mercast Corp., New York, has pur- 
chased the entire stock interest held by 
National Bronze & Aluminum Foundry 
Co., Cleveland, in one of its licensees, 
the Alloy Precision Castings Co., also of 
Cleveland. This was announced by Mer- 
cast chairman and president, Admiral 
Alan G. Kirk. 

As a result of this transaction, man- 
agement of Alloy Precision will remain 
the same; however, membership of the 
board of directors will be adjusted 
accordingly. 
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E&MJ QUOTATIONS 





ELECTROLYTIC COPPER 
Domestic Export 
Refinery Refinery 


Daily Prices of Metals 


¢ TIN . 
Straits 99% (a) 
New York New York 





New York 





LEAD . r ZINC 
: Delivered East 
aniantats (b) St Louis 





29.700 32.600 
29.700 32.300 
No Market 32.300 
29.700 32.925 
29.700 32.550 
29.700 31.775 


86.500 85.500 
86.500 85.500 
86.500 85.500 
86.750 85.750 
86.750 85.750 
86.250 85.250 


15.000 
15.000 
15.000 
15.000 
15.000 
15.000 


14.800 
14.800 
14.800 
14.800 
14.800 
14.800 


12.000 11.500 
12.000 11.500 
12.000 11.500 
12.000 11.500 
12.000 11.500 
12.000 11.500 





Averages 29.700 32.408 


86.542 85.542 
(a) Nominal Quotation for tin content. 


15.000 


14.800 12.000 11.500 


(b) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound. 


Average Prices for calendar week ended 
31.925c.; Straits tin, 86.438c.; New York 
St. Louis zinc, 11.500c.; and silver, 85.250c. 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound. 

Copper, lead and ginc quotations are based on 
sales for both prompt and future deliveries; tin 
quotations are for prompt delivery only 

In the trade, domestic copper prices are quoted 
on a delivered basis; that is, delivered at consum- 
er’s plants. As delivery charges vary with the desti- 
nation, the figures shown above are net prices at 
refineries on the Atlantic seaboard. Delivered prices 
in New England average 0.300c. per pound above 
refinery besis 

Our export quotation for copper reflects prices 


Jan. 15 are: 


Domestic copper f.o.b. refinery, 29.700c.; export copper, f.o.b. refinery, 


lead, 15.000c.; St. Louis lead, 14.800c.; Prime Western zinc delivered 12.000c.; East 


obtaining in the open market and is based on sales 
in the foreign market reduced to the f.o.b. refinery 
equivalent, Atlantic seaboard. On f. .s. transactions 
we deduct 0.075c., for lighterage, etc., to arrive at 
the f.o.b. refinery quotation 

Quotations for copper are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in most instances on deliveries 
beginning Jan. 1, 1951, are: Standard ingots 0.125c 
per pound; slabs 0.375c. and up, cakes 0.425c. and 
up, depending on weight and dimensions; billets 
1.35c. and up, depending on dimensions and qual- 
ity. Discount on cathodes 0.125c. to 0.15c. per 
pound. 

Quotations for zinc refiects sales of the Prime 
Western grade as well as sales of other grades 
when sold on a Prime Western basis. Premiums 


obtaining over Prime Western zinc in the East St 
Louis market on the following grades, in cents per 
pound: Selected 0.10c; Brass Special 0.25c.; In- 
termediate 0.5c. High Grade zinc sold on contract, 
delivered to the consumers’ plant, commands a 
premium of 1.35c. per pound over the East St 
Louis basis for Prime Western; on Special High 
Grade the premium or differential is 1.50c. per 
pound, effective Jan. 1, 1951 

Quotations for lead are for the common grade 
and are based on sales of domestically refined meta! 
sold to domestic consumers. The differential on 
sales in the Chicago district is 15 points under New 
York; for California 20 points under New York; for 
New England add 7% points to the New York basis 
Corroding grade commands a premium over com 
mon lead of 10 points 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 





Silver, Gold, and Sterling Exchange 


Sterling Silver 
Exchange New York London 


London 
Gold (a) 





278.5312 85.250 74.250d. 
278.5312 85.250 74.250d. 
Not Quoted 
85.250 74.250d. 
85.250 74.250d. 
85.250 74.250d. 


278.4687 
278.3750 
278.3750 


251s. 642d. 
251s. 7d. 


251s. 7d. 
251s. 8d. 
251s. 94ed. 





278.456 85.250 


(a)Open market 


The daily New York silver quotation re- 
ported by Handy & Harman is for silver 
contained in ores and other unrefined 
silver-bearing materials, in cents and 
fractions of a cent per troy ounce. It is 
determined by Handy & Harman on the 
basis of actual sales of bar silver .999 fine 
in amounts of 50,000 ounces or more for 
nearby delivery at New York as reported 
daily by regular suppliers, and is usually 
one quarter cent below the price paid for 
such bar silver, this reduction being al- 
lowance to such suppliers for carrying, 
delivering, and marketing. In addition to 


foreign silver, the quotation also applies 
to domestic silver if such silver enters the 
New York market. 

The Treasury's purchase price of newly 
mined domestic silver was established at 
90.5c. per troy ounce, 1000 fine, effective 
on July 1, 1946 under an amendment to 
the Silver Purchase Act of July 6, 1939 

London silver quotations are in pence 
per troy ounce, basis .999 fine 

London gold quotations are 
ounce, basis 1000 fine 

Sterling quotations, in cents, represent 
the demand market in the forenoon 


per troy 





THIS WEEK’S BUSINESS INDICATORS 


Latest Preceding Month 
Week Week Ago 


Year 
Ago 


Net Change 
Year Ago 





82.4 
1,989 
183,572 
9,833 
$57,624 
(d)130 Dec. 


Steel Rate (% of capacity in operation) ................ 
Steel Ingot Production, thousands of tons.............. 
Automobile Production (cars and trucks)............. 
Electric Power Output (millions kwh.) ae 
Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production(e) .... +3 
E&MJ Index of Nonferrous Metal Prices (b) 187.45 Dec. 187.44 180.66 +-6.79 
All Commodities, Bureau of Labor Statistics (e) (d)109.6 Dec. 109.8 110.1 

(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49. 


(a) 83.2 
(a) 2,007 
(a) 177,877 
(a) 9,425 
$60,429 


72.4 
1,726 
179,866 
9,846 
$50,319 
129 


741 +-8.3 
1,766 +-22% 
149,841 +-33,731 
8,825 +-1,008 
$32,542 +-$25,082 
127 





London Metal Exchange 


LEAD 
Current 
Month 
Bid Asked 


103% 103% 
101% 102 
103% 103% 


COPPER-———"—. 





ZINC TIN 





Current 
Month 
Bid Ask 
85 
84 
84 


3 Mo. 
Asked 


695 
687 
690 


3 Mo. 3 Mo. Cash 
Asked Ask Asked 
695 
686% 
689 


3 Mo. 
Bid Asked 
277 278 
275 276 
275% 275% 
18 298 299 279% 279% 103% 103% 103 103% 84% 84% 83% 83% 691 692 692 693 
19 299 300 281 282 102% 102% 102% 102% 84% 85 83% 83% 686 687 688 688% 
Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib. Copper basis wire bars, lead 99.97%, zinc 98% and tin min. 99.75% 


Note: For lead average, Monterrey, see page 10; U.S. Gold, see page 5. 


sh 
Asked 


295 
295 
292 


Ca 
Bid 


294 
294 
290 


Jan. Bid 
103% 
102% 
103 


Bid 


83% 
83% 
83% 


Bid 


694 
686 
688% 


Bid 


694 
686 
689 





13 
14 
17 


103% 
102% 
103% 


85% 
84% 
844 


83% 
83% 
83% 
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Refractories 


CHROME BRICK — Per ton f.o.b. ship- 
ping point: Chemically bonded $86; 
burned, $80. 


FIRECLAY BRICK—Per M, first qual- 
ity, $114.00, Missouri, Kentucky, Penn- 
sylvania; high heat quality, $107.00. 
Ohio, intermediate grade, $107.00; sec- 
ond quality, $98.00. 


MAGNESITE — Brick, per ton f.o.b. 
works, 9-in. straights, $109; chemically 
bonded, $97.50. 


SILICA BRICK—Per M., Pennsylvania, 
$120.00; Alabama, $120; Illinois, $130. 


France Decontrols Tungsten 


The French Government has removed 
all price controls on tungsten and fer- 
rotungsten. 

: 


Japan’s Aluminum Output 


Production of primary aluminum in 
Japan declined slightly in November to 
4,569 metric tons from 4,775 tons in Oc- 
tober, the Light Metals Association re- 
ports. Deliveries during November 
amounted to 3,645 tons, against 4,543 
tons in October. 

Stocks of primary aluminum in Japan 


increased from 9,501 tons at the end of 
October to 10,325 tons at the end of 
November. 

. 


Use of Copper by Shapes 


Use of refined copper (primary and 
secondary) by U.S. consumers during 
October and November, by shapes, ac- 
cording to the Bureau of Mines, figures 
in tons: 

Oct. Nov. 
1954 
Cathodes 
Wire bars 
Ingots-ingot bars 


Cakes and slabs 
Billets 


Totals (a) 


(a) Consumption by chemical lants, 
foundries and miscellaneous plants, estimated 
at 3,000 tons, included in totals. 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Jan. 8, 1955, 
was 12.24c (U.S.) per lb., f.0.b. refinery 
Monterrey, Mex. 


Correction — The Monterrey price of 
lead for the week ended Dec. 25, 1954, 
was 12.1lc and not 12c as reported in 
issue of Jan. 6, 1955. 





Copper Statistics — 1947 to 1954 


The following summary of copper statistics, reported by members of Copper Insti- 
tute, accounts for most of the world’s production. It excludes the U.S.S.R. and coun- 
tries behind the Iron Curtain, as well as a few countries of minor importance. 
Figures are in short tons. 

Stocks 
Deliveries to Refined 
Fabricators End of Period 


—Crude Production— Refined 
Primary Secondary Production 





United States 


871,391 
850,088 
772,986 
940,249 
1951 964,589 
1952 961,886 
1953 957,318 
1954 863,939 


Outside United States 


1947 1,229,825 
1948 1,271,884 
1949 1,270,529 
1950 1,347,356 
1951 1,378,833 
1952 1,401,001 
1953 1,441,874 13,238 1,120,066 
1954 1,494,693 5,273 1,155,028 


Combined Totals —U. S. and Outside U. S. 


1947 2,101,216 114,302 2,213,249 
1948 2,121,972 138,936 2,305,926 
1949 2,043,515 145,293 2,132,577 
1950 2,287,605 128,826 2,398,097 
1951 2,343,422 62,270 2,424,802 
1952 2,362,887 55,585 2,385,538 
1953 2,399,192 123,713 2,515,069 
1954 2,358,632 107,818 2,466,277 


105,307 
130,410 
135,052 
117,439 

56,910 

46,003 
110,475 
102,545 


1,196,393 
1,233,697 
1,056,463 
1,270,768 
1,199,784 
1,189,112 
1,395,003 
1,311,249 


1,383,666 
1,344,445 
1,031,595 
1,371,464 
(a) 1,367,787 
(a) 1,445,834 
(a) 1,443,719 
(a) 1,206,692 


76,035 
96,080 
116,027 
49,040 

(b) 71,528 
(b) 58,858 
(b) 89,193 
47,108 


8,995 
8,526 
10,241 
11,387 
5,360 
9,582 


1,016,856 
1,072,229 
1,076,114 
1,127,329 
1,225,018 
1,196,426 


921,851 
901,073 
933,641 
898,601 
1,013,450 
1,005,259 
831,441 
1,247,120 


143,979 
175,669 
147,972 
139,919 
152,203 
130,103 
280,530 
181,529 


2,305,517 
2,345,518 
1,965,236 
2,270,065 
2,381,237 
2,451,093 
2,275,160 
2,453,812 


220,014 
271,749 
263,999 
188,959 
223,731 
188,961 
369,723 
228,637 





(a) Includes tonnages delivered from Government stocks. 
(b) Includes tonnages delivered to U.S. consumers at foreign ports. 


Nixon Leaves Federated 


Wilbur Nixon has resigned from the 
Federated Metals Division of the 
American Smelting & Refining Co. For 
a number of years he has been engaged 
in the purchase of nonferrous material 
for Federated and in the sale of brass 
and bronze ingot. 

e 


Tri-State Concentrates 
Joplin, Jan. 18, 1955 
Blende Per Ton 
Prime coarse (jig and table 60% zinc). $68.00 
Flotation, 60% zinc.............+.. $.. $68.00 
Galena 
Coarse and flotation, 80% lead... .(a)$187.85 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
Ib. or more. 

Piston alloy 22%ec; No. 12 alloy, 22c; 
No. 13 alloy, max. .30 copper, 24%c. 

Deoxidizing grade: No. 1, 24c; No. 2, 
22%ec; No. 3, 22c; No. 4, 21c. 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 294%c; No. 2 
heavy copper, 28c; light copper, 2644c; 
refinery brass, 26c. 

+ 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.ob. New 
York or equivalent freight points, for 
wholesale quantities, in cents per !b. 
26@261%4 
25@251%4 
23@23 42 


Heavy copper & wire, mixed 
Light copper 
No. 1 composition 21@21% 
Composition turnings 20@201 
Cocks and faucets 173 
Light brass 12} 
Yellow brass turnings, mix. 13% 
Meavy yellow brass, mixed. 133 
Auto radiators, unsweated. 163%4@17%4 
Brass pipe, cut 174 
Rod brass turnings, No. 1.. 134@14 
154@16 
174@18 
11@11% 
11@11% 
14%@15 
11@11% 
73%4@8 
34%@4 
44@5 
43%4@5 
6@63 
114%@12 


New soft brass clips 
Cast aluminum, mixed 


Sheet aluminum, old clean. 
Aluminum turnings, clean. 
Zine die cast, mixed 

Zinc die cast, new 


New zinc clips 
Soft or hard lead 


Babbitt mixed 
Linotype or stereotype 
Electrotype 

Solder joints close cut 


Autobearing babbitt 
Monel clips, new 

Monel sheet, clean 

Nickel, rod ends 

Nickel, clippings....... : 
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Gold 
Lead 
Bismuth 
Arsenic 


57 WILLIAM STREET 





Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


SALES OFFICE 


Silver 
Zinc 
Cadmium 


Tellurium 


NEW YORK, N.Y. 








Alloys 


FERROCHROMIUM — Per Ib. of Cr: 
High carbon (4-9% C) 65-69% Cr, 
lump, carloads f.o.b. destination conti- 
nental U.S.A., 24%4c.; low carbon, 344%c. 


FERROCOLUMBIUM — Per lb. of Cb 
contained, 50-55%, $12. 


FERROMANGANESE-$190 per net ton, 
74-76% Mn, f.0.b. Clairton, Sheridan and 
Johnstown, Pa.; Marietta and Ashtabula, 
Ohio; Alloy, W. Va.; Sheffield, Ala. 


FERROMOLYBDENUM, Etc. — Per Ib. 
of Mo contained, f.0.b. shipping point: 
Ferromolybdenum, 55-65% Mo, pow- 
dered, $1.57, all other sizes $1.49; cal- 
cium molybdate (CaO Mo0O;), $1.28; 
molybdic trioxide (MoO;) , bagged, $1.24, 
canned, $1.25. Effective Dec. 10. 

Quantity extras, subject to change 
without notice, follow: 

5,000 lb or more, base price; 1,000 lb 
up to 5,000 Ib, 2c; 500 lb up to 1,000 lb, 
3c; 100 lb up to 500 lb, 6c; 25 lb up to 
100 Ib, 6c plus $5 packing charge. 


FERROPHOSPHORUS — Per gross ton, 
23-25% P, carloads f.o.b. Siglo, Mt. 
Pleasant, Tenn., $65. Unitage of $3 for 
each 1% of P above or below the 24% 
base. 


FERROSILICON — Per Ib. of contained 
Si, destination continental U.S.A.: 50% 
grade, 12c.; 75% grade 14.4c.; 90% grade, 
17.5c. 
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FERROTITANIUM LOW -CARBON — 
Per Ib. of Ti contained: 25%, 0.10% C, 
$1.50; 40%, 0.10% C, $1.35, f.0.b. destina- 
tion east of Mississippi River. 


FERROTUNGSTEN — Per lb. of W con- 
tained, 72-82% W, $3.00 in lots of 10,000 
lb. or more. Effective Jan. 3. 


FERROVANADIUM — Per lb. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20. 


SILICOMANGANESE — Per lb. carload 
lots, f.o.b. shipping point, freight al- 
lowed: 65-68% Mn, max.14%2% C, 18-20% 
Si llc.; max. 2% C, 15-17% Si, 10.8c.; 
max. 3% C, 12-144%% Si, 10.6c. 


SPIEGELEISEN—Per gross ton, carload 
lots, f.o.b. Palmerton, Pa.: 16-19% Mn, 
3% max. Si, $84; 19-21% Mn, $86; 21-23% 
Mn, $88.50; 23-25% Mn, $91. 


ZIRCONIUM ALLOY — 12-15% Zr, 39- 
43% Si, 8c. per lb., bulk, carload lots; 
35-40% Zr, 47-52% Si, 20.25c. per lb. 


iron, Steel, and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessemer, $57.00; basic, $56.00, 
and No. 2 foundry, $56.50. 


STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $64; Bars per 
100 Ib., $4.30; plates and structural 
shapes, $4.25. 


COKE — Per ton, Connellsville furnace, 
$13.50@$14.00; foundry, $16.50@$17.00 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh No. 1 heavy $36.00; 
No. 2 heavy $32.00; Cleveland, No. 1 
heavy $33.00; No. 2 heavy, $29.00. 


Alaska’s Mineral Output 


Preliminary figures on Alaska’s pro- 
duction of ores and metals during 1954, 
with comparable figures for 1953, ac- 
cording to the Bureau of Mines: 


1953 1954 
Chrome ore, tons ; Fe 3,360 
Gold, oz. .. 253,783 
Silver, oz 35,387 
0 eS 9 
Tin (Sn content) tons . 49 
Tungsten ore, tons ...... 3 
Mercury, flasks 76 Ib. .. 40 


France Considers Tin Accord 


A bill providing for French ratifica- 
tion of the International Tin Agreement 
has been passed by the French Foreign 
Office to Parliament, Reuters news 
agency reports. Debate on the bill is 
not expected for two or three weeks. 
Both official and private sources say 
that passage of the bill will be “diffi- 
cult.” French officials have objected to 
the pricing limits set in the proposed 
agreement. 
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